Commerce Growth Fund
Statement of Investments (unaudited) April 30, 2025

Ticker Security Name Shares Value % of Fund
ABBV  ABBVIE INC 9,520 1,857,352 0.83
GOOGL ALPHABET INCCL A 73,385 11,653,538 5.24
AMZN AMAZON.COM INC 61,655 11,370,415 5.11
AMGN AMGEN INC 6,440 1,873,525 0.84
APH AMPHENOL CORP CL A 32,685 2,515,111 1.13
AAPL  APPLE INC 109,335 23,233,688 10.44
BSY BENTLEY SYSTEMS INC CLASS B 44,755 1,924,017 0.86
BKNG BOOKING HOLDINGS INC 465 2,371,165 1.07
AVGO BROADCOM INC 28,125 5,413,219 2.43
BR BROADRIDGE FINANCIAL SOLUTIO 8,355 2,025,252 0.91
CDNS CADENCE DESIGN SYS INC 7,310 2,176,479 0.98
LNG CHENIERE ENERGY INC 9,520 2,200,167 0.99
CPRT COPARTINC 38,510 2,350,265 1.06
CPAY CORPAY INC 5,465 1,778,147 0.80
COST COSTCO WHOLESALE CORP 2,785 2,769,683 1.24
DBX DROPBOX INC CLASS A 72,530 2,070,732 0.93
DT DYNATRACE INC 37,935 1,781,807 0.80
LLY ELILILLY + CO 5,205 4,679,035 2.10
FICO FAIRISAAC CORP 1,155 2,298,080 1.03
FI FISERV INC 9,615 1,774,641 0.80
GDDY GODADDY INC CLASS A 10,410 1,960,515 0.88
HLT HILTON WORLDWIDE HOLDINGS IN 9,080 2,047,358 0.92
HD HOME DEPOT INC 5,800 2,090,842 0.94
HON HONEYWELL INTERNATIONAL INC 9,745 2,051,323 0.92
H HYATT HOTELS CORP CLA 14,855 1,673,861 0.75
ITW ILLINOIS TOOL WORKS 8,040 1,928,876 0.87
INTU INTUIT INC 3,460 2,171,046 0.98
IWF ISHARES RUSSELL 1000 GROWTH ET 22,980 8,428,834 3.79
MA MASTERCARD INC A 3,870 2,120,992 0.95
MCD MCDONALD S CORP 6,770 2,164,031 0.97
MCK MCKESSON CORP 3,125 2,227,469 1.00
META META PLATFORMS INC CLASS A 14,500 7,960,500 3.58
MSFT MICROSOFT CORP 52,940 20,925,064 9.41
MS MORGAN STANLEY 18,050 2,083,331 0.94
MSI MOTOROLA SOLUTIONS INC 4,860 2,140,295 0.96
MSCI  MSCI INC 3,715 2,025,084 0.91
NFLX  NETFLIX INC 2,260 2,557,687 1.15
NVDA NVIDIA CORP 158,160 17,226,787 7.74
PANW PALO ALTO NETWORKS INC 11,420 2,134,741 0.96
PEP PEPSICO INC 13,575 1,840,499 0.83
PFGC PERFORMANCE FOOD GROUP CO 23,980 1,934,227 0.87
PTC PTC INC 11,710 1,814,699 0.82
ROK ROCKWELL AUTOMATION INC 7,030 1,741,190 0.78
ROL ROLLINS INC 35,385 2,021,545 0.91
RPM RPM INTERNATIONAL INC 15,540 1,658,895 0.75
CRM SALESFORCE INC 7,410 1,991,141 0.89

NOW  SERVICENOW INC 2,480 2,368,425 1.06
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Ticker
SPOT
GVMXX
SYK
TRGP
TSLA
TJIX
TKO
TSCO
T™W
TYL
UNH

WM
WDAY
ZTS

Security Name

SPOTIFY TECHNOLOGY SA

STATE STREET INSTITUTIONAL US
STRYKER CORP

TARGA RESOURCES CORP

TESLA INC

TIX COMPANIES INC

TKO GROUP HOLDINGS INC
TRACTOR SUPPLY COMPANY
TRADEWEB MARKETS INC CLASS A
TYLER TECHNOLOGIES INC
UNITEDHEALTH GROUP INC

VISA INC CLASS A SHARES
WASTE MANAGEMENT INC
WORKDAY INC CLASS A

ZOETIS INC

Shares
3,740
509,744
5,535
11,010
18,150
18,380
12,745
34,750
13,430
3,295
4,180
10,045
9,020
8,490
12,580

Value
2,296,285
509,744
2,069,647
1,881,609
5,121,204
2,365,138
2,076,288
1,759,045
1,857,369
1,790,174
1,719,819
3,470,548
2,104,907
2,080,050
1,967,512

% of Fund
1.03
0.23
0.93
0.85
2.30
1.06
0.93
0.79
0.83
0.80
0.77
1.56
0.95
0.93
0.88



